JI2ul±! -/UJLIJJjQJI ^Oprillll 

Saudi Fransi Capital 

AoVI pjip - 2 *4—«a_iJl <p j— j -<d 


at 


LUloJI ^glgjjjJJJ pjgcll jjjoIII 

ya<\ pp^lrv 


i 


Qjjgaiull jliil 



^giJI 1 O ^ini.jll ^ggnill jiLgo ciSp. 


£-pjj 1 <ini < 4 —LaJLl VA > Y .1 1 c. pajl X ♦ ,Y 4 a—uiaa ^—tuajjJI j— 4 >P pajl • 

4 _JLaja.^!l 4 _« 'Q 'I Ci_iii .4 _t-s 5 \ £ , ♦ \ £ J_ic. _LiaJ X * , V 4 _i_uiaa _j_-aa — (_gjl3-aJI Jp_<-uJI J _dpo 

_oil Cij j-s. 1 _uil a^a V * j_2kI (J*il_2k (jn.j jl_lla Y,V Jo_upiaa (jai.j jl_lla Y,£ J^lj_lil 

•«pPi JjIxjui p-a xyy, £ ^_ie l^ui pa Ual nii ja^*i!l (ju—adJI Cildj—dJI 

JjIkiJ ^—a id '**■ ‘ 4 —x a^i. II ^k_3—i "/ * , Y 4 a—uiaa 4 a—uilail Jjl^—uid -1 ^llla—ui p—C.jj_a j—dpa £.—pp m 

(_P_uiJI j _dpa (J_lULa 6 j_a \ £ , • jlJ_Saa pg_ui j _ui£. ^ _ja^ll 6 j "l 0 1 4 _laiaj jj *\ a ' j_upaJI 

• 6 j_a \ ^ , V jlj_iLaa ^_uiaajJI 

£aa.|p j—l^a. <"/ * , 0 4 a—uiaa 4 a— ujLo^I CpaJI £- 1 —X * , £ 4 a—uiaa ' ~IJi' n ^ 1 —L=kS pa Jl£ ^-flajl • 

• XY,\ ^ 1 —Qajla J—Liai*i!l 4 a^*pa—aj'il Cil—aC=JI ^ 1 —Lai p|jl ."/♦,£ 4 a—uiaa cNl—u=u*il ^ 1 —LaS 

6 J 2kILoJI 4 C.jaa^cJlj ( ALAHLIA AB / AN £ * ) j La lull 4 ilii*il 4 ^j dJI j a ^ lu I Cj 

(OASIS AB/ r ♦ ♦ V) SjL^lB ^Jl S^j (ACIG AB/ AN o .) ^_J - 

jJ&\ 




J 4 _jLi 4 


Sjj-H'j 4 _clluaJI j—>jj • 


J_ijl^"i gt_J_Lfljj Cil_Jl 4 

jLuais^n Cilj_ Aj j 4_lL^qJI _uiJI Cil_a.1 n-a.^i 1_Lfij ii-ajLDI 6 j Yfl 11 J*bl_ 2 k 4_illajJI 4_ cLLl^JI 

^VAj\ ^__a^ja '. —i^a\\) .^ 3 —tuJI Cil—ilijj —aJLxJI 

41WJI jj-fl ola-a.^1 ^ LS-^ ‘(CITYC AB/ Y ♦ ♦ Y) LdixJI cAc^J 4^^AJ 

_uiJI ^LxJI ,^-a (J—jLa-aJI (j C. d < Y • N A d ILj-ll ^ ijJI 4_i Jj-S uiJI 4 UjJlJI 


c 2 5 'I <11II i _yu_CL2kJIC 1 I 3-1 _uJI J^l_ 


Ji\ ^ ^IkJI d\ cxJLAl La^ :/. \ V h. 


^\^j\ •. J,.N i/^a\\) ,7.x ♦ t ^ 1 Q \ 1 r\ \ 1 a*\ 1 ^X 0 1 <^ 1 Q^v t j L \^ /^i 

/ £ YA ♦ ) 4 lAjLLII 4 < vlaall 4^j luJ 4 soIj 4^j uu ljuj l^i" II 3 jLajj 4 ‘vlaall 4^j di Ci slSj # 

/ £ Y £ * ) 6 l^j tuj j jlj S 4^j d) 2 -a 4-ajla ^ liLfiLi 6 j_A da t (KINGDOM AB 

^jL^UI 4^j— uu ^ J f^W ^ J—aid ^_k. jlj Vi (ALHOKAIR AB 

^\^j\ ^__a^ja '.jki_L£ua\\^ .(_^J_flj J_ll S a,i 6 J 3 J_^ all 

aCiil (_^jl_fl-S-ll j_ij1 Ij 4 la nil 6j_^_ lu 4^j _dJ Jflc jl-ajj_oi*iLl 4_iCfl.ll 4^j_di C<~s '1 a # 

(j_a i_ijSJG f-1_Su^ll J >S 4 1 (j 1 ajlJI 4 j.ijall ^CaJj_ui t _jSJI ^ 

pLaj_d jJ—jjia ^jJaJI 4fd— lu dijjli— lu La^ 1 ^— lu \ £ 6 CaJ —aLLaJI jAi— oij ^1 ^a dJ 

^\cj\ ^—C^ja jClojcA\) .4_ijSJI 4_j_iCa _ ulaJI J^l 

4_idSj ^1_ijl £ _(OASIS AB / X • * V) Sjl_Alii 4_^-IjJI 6 j_4dj_d) SjIj| l _yi _L^a ^ lo jl 0 

kl—jlc. (ill jj fjj) ^jl —uiil (_>U.J * ,V0 2“-^^ Y ♦ N ^ k—a—u=All d—^ (jj^ ^1—aiaJI ^—lc 

^\Cj\ £__a^ja '. —i^a\\) .’/ X , 0 J—1c. ^1—xJI J—al^ (j—C- jJ<—tuJI ^—uJI 




Italfdjl jifjjJI ^JlioiJI ■••|l c -ijiiill ^nmiiil 

iadUl 

(o“-j U** 1 *) 

XjrAUI 

pi iApJI 


AY 

X £, £ - 

0 £ ,A * 

Cil 1 15*i 11 4aJ^jd-ll Ci La J-n 11 (jjujjJI 

N X 

XY,£- 

>£AA 

jjfC.YiLm — ^cLa.-sJl J5i 11 4aJj » in 11 

\ N 

XY,Y- 

Y £,Y^ 

niLm — Cilj-auJI j Ciljl i hi 11 CjLojAJ 4a Jj; » hi 11 

>Y 

XV- 

Y>,o- 

CjLij 1 a A 11 p-Loj 

A 

X>,£- 

AA* 

paLlll SkiLc.*i! 4jJja mil 


(jjyzuj JUj Jgilo) fin 1 rill pun UglUJ jlsLl f nmi 1 liII 

JjloUl 4 a j a 

X puJI 


4d ^dil 

YVo 

X • ,Y 

AY,Y ♦ 



X-,- 

V,- 

i^ll 1 ni — d i in 1 11 t^l| 1 a 4 _i J^n_ujJ 1 

\il 

X ♦, £ - 

YVV* 

pLaj^l 

<n 

X*,* 

£ 0 ,. . 

^jUdll pc^l dUI 

AY 

X £, £ - 

0 £ A * 

Cilj 15*111 j 4 jJjjjjJI CiLadJJ (jajjjJl 





'• j^ uanW 


QjjgmuJI djJLoJI ^ggiuJI djIjiLgnJI ibl 


^ jjAa ala jAUI joilll jouJI 

iUAjjJI '/ ^L*JI OjIoj X X 32 JI 


jUcI >i.T 




><\,V 

>A 

YA 

♦ , Y 

VA>Y 

pip 

Y V 

o^,Y 

YA 

♦ ,Y- 

£, A £ 

pi - 4j jl^aJl JjjaJI pp 

YA,o 

AA 

Y,Y 

\,X- 

o,Y“LA 

4SLKJI 

YA,o 

V,o- 

•A 

* A 

£,AoA 

4_luiLui^!I JpJI 

Y^ ,A 

YA- 

Y,Y 

*,v 

Y,V^A 

4dl a mljJl ^ 1 inII 

>A,A 

YA 

• ,Y 

• A- 

£,YY £ 

4 11 Q allj 4j jUlJl Ci La oiJI 

\<\,X 

> Y,Y 

v° 

* ,°- 

YAYA 

JSoJI 

f/t 

A,Y- 

Y,Y 

• ,Y 

Y,YA * 

p^i iLp pji 

r/t 

Y » ,o 

Y,o 

YA 

X,oo\ 

iApiui^l CiLadJI 

Yo,. 

YY, ♦- 

%* 

* ,A 

V,M * 

jk^l 

Y£ A 

VA 

Y,V 

* ,Y 

V,Y o £ 

4^p-Jl 

YA, ♦ 

• A- 

♦ ,Y 

• A- 

o,AV 

ijoS'ill 4jpJ 

r/t 

> , Y 

0,0 

>,£ 

YAYA 

4_i0£.*i!l 2;lljl 

YA,o 

YA- 

v° 

* ,Y 

YAW 

4 i^t i^ll 4 jLc.jJI 

r/t 

^ Y,Y- 

> ,Y 

* A- 

Y,£ * £ 

ijjaSn 

>YA 

YA 

°A 

♦ ,£ 

V,£ Y £ 

dj * 1111 

r/t 

V,*- 

Y,Y 

♦ A 

Y,YYo 

JjpJI 3 jl aVi ndl 

r/t 

Y,A 

Y,Y 

♦ ,Y 

£,Y^Y 

(pa till 

>«\A 

^ V,Y 

♦,v 

♦,£- 

A,YYV 

Ci^Laa^l 

f/t 

XX,\ 

o,V 

• A 

£,£ AY 

iaLaJI jppaJI 

Y*,Y 

*\,V 

> A 

♦ A 

Y,AAo 

4JjLCiaJI 4-ijl 5 x 11 p jLwJI 

f/t 

Y,o- 

Y, • 

♦ ,Y- 

Y,Ui 

Ciljl 5 x 11 jjpaj j Sjbl 

'■ j,.Si A\ 

IeIujjI jiSLl junill djE^jiuJI pmii 

iapii 

(o“-J UJ^) 

xpui 


jtllxl pi 


A^pJI 


YY 

£ 

U 


XIA 
X£A 
X£ A 


>r,n 

u,v* 

£0,* * 


( jjjaljil 4_ii&'^l 
gjjiil — (ja^tjJ-l SkVALcJI ic^aAk-oJI 
6jlAlll 4_zk l^J I 


Y 


XYA 

>oa * 


4_i£.ljjuaJl Ipiol 4x.jy^-ka 

£ A 


XYA 

> *,AA 


pLlil 4_i J j x mil 4a Lie 

p\dd j.k iAti\ 

^lijLl djUiJrl jil 

japlpl 

*oLxipl 

(j“-j) 

^puJI pjJI 

/ 

^IjUa 

5pJI 

2S pi 

r/t 

*,Ao 

7.X' 

Y,oo*,V 

Y A *\ dlloJI jjjJI ^plvi 

(_gjL-d.ll (P^l dldl 

r/t 

♦, Y > 

7.S oY 

N Y N, * 

YAldllSJIjjjJI ^plY£ 

dJj» mil Pj 

r/t 

• ,YY 

XVI 

>Y,* 

YAldllSJIjjjJI jjpl Y$ 

jfPLu 

r/t 

N,* * 

XoV 

> 0 , * 

Y A <\ dJIMI gj\ ^plY i 

Sj 1 11 11 

r/t 

*, ♦ A 

X> £ > 

VA 

X A1 dllill jjjJI jiJ^Xl 

JjLi. £.\\<\ iiil 





n CcVjLkplW \d_uapjCi p£- *.d 

| ^ 1 ^-“ 0^4.| ^ •. j.si^ a\\ 


Y • N YV ^ LA jU^SlI cuoad 










































JLLul±l -/llLljJ-OJI ^aDorillll 
Saudi Fransi Capital 

OdVI ^ jj-Aj ‘ 3 -j— 



jjJloJI ^IgniliJ ^DgjJI jjjoIII 

rv 


^ihll JglcUl jnhn Jgn jliil g oinJLszJI jLdlJI 


a £—i IJjl l 


pIj lAk ll 4 S iVi all L 


^j__i 4_i^_ij^a>!l jlj_ uj>!I dJ 


jld j—ilj-a £-9Lljl l—a^ <X * ,V 4_l—nn ' £.—a^ a II dJIdjl—l j—djj-aj X * , t 4_l —ujjj jj— i d—ll djdlLl —uj 
L aijj <"/ ♦ , ^ 4 j— uilj l—jlllajjj Jj —uj ^ja-lj-^ 44 jjjjj>!I jlj— uj>!I ^—9 .X * 4j—uijj ^X.1 j i/~ill jjja* 

.^g-lljjJI lr. X * ,Vj X* ,Y di ill V _1 uijj I uijjilj I illaJI jlj ail j a JlS di a_£ljjl 

4_l—uijj j 1J/OI Jj—OJ £-iGjl til—U*. 44 —jjLslLo g—(_s—^ 4—« a ^ II ^lj— 1 4j JJ—ui>!l jlj—UJ>!I Q'S Id 0 

c^X-^jX-A l_J Uijj 4 " J 11 I 1 jj5J (jl llxll jlj Uj| ja di a_£Ljjl I c£. XX * , 2 

. 6 ljJ_ LUua Jjja. 4_II d j 3 11 jj “1 (jlc-l 1 ) <X * , 0 4_i_uijj gt_jj!s _jjJfc jj_ uj £ja.|jj I_a*l \ 1 

jj— uj ja J£ £_flJjl 'll—u=»- ‘^1—filJjl —k- (J<i u*\ II ^lj— 1 I 3 S—uila. 4—us^llaJI jlj—uj'ill ^ —15 a in d '3 * 1 1 0 

j_Ladj di_lj£_ll j--a J£ (j'j ' n ' di_*-fldjl I_a^ <X * , V 4_i_uijj ^_jlajjl jj a jj X * , N 4_i_ ujlLi ^_id 

jj —uj (_j-^ll (j - 3 X * , Y 4_1—uijj (2)1—a£. (jj —uj jA flu’ll Laixi i^j —lljlll (_j—lc- X * , Yj X*,N 4_i— ujlLi 

.X *, N ^1—slIjI (jl^- 4—uiUI ( 2 )—ij^> ill 

Y N Y die. j iji^l N ^ (_j S ^flYtxill £ JJ ui'U Sd ^LcJI CjI 1*^1jJI (_j-9 4 11 A 1 II 4 ilc.1^ CjLiJI Cj • 

j^a\ \ ) .(jjiYU :iEj|— ujJI cjULuJI) ^lS\ 

J ,s<\ (2)1 (2) i *"i i 4_jl L^J 4_ij^jd 6 j_uu (_j-9 4_' 11 4 _ij_uuJI djlj_all 4_idL^i^ll 4_ \ \ ^ 11 Cd_llc-1 • 

4jdLaJj^ll 4—a j\ ^ 11 Sj—^a.1 ^—9 Sdjl— ujuqJIj 4_jjld^!l idil—odiJI 4_li ^—9 i_9jUajJI ( 2 ) jUji 4 j— ui 
CjI (3^11 4__juo jj idijd—uei it_9d— 3 JI Id—li (jJ5 (2)1—a iAlj .( 2 )Sll ( 2 j— a Cjlji —uj (ju—ai* d—*-j Z.\ * (_j—1[ 

(^4^2) '. jd— l^-cA\) .Llji uj X N * Jd—*-aj ( 2 ) i AjiJI 4_i uij Sdl ijj 4 j-aj*\ ~s 11 

d^lj ^^_gj' Sail ^1 A 5 11 dJj—jjJI i sl ^j 1 5 a 11 ^—>LSjJI 6 jlial ^j-aJI CjIjL— a^!l i—9jjua-a jdjual • 

(^ 3 \j 9^a '■ jdi^aW) .4_ l9LiA| 4_la ila'il Jajj j~i 1 4 na a 4_i_uu (j ^- 3 CjLil_ uK. j^il ^j iA->. (_jlc- 

4^j—uJ 4_juli 4^j—ll iSd^JLaJI 4 —ujjjlJI idiljl—a^!l ^—9 ddlo—uj'il 4—c.li_uaJ “j_xjjjL” 4^j —uj m 

tiljjjl (Jj 1 i~*-jjja. 4 Ijd (_j-9 id'~ia uj*U J al^i-a ^ j i/~ia j 13 -^"11 ^4 jjLa_aJI Cdj i^Jj id.'’la uil 

'. jd lo-cA\) .((^—jljlal^ ^ lijd (jj ila VY 1 ) ^ *\ 'j-al j^jd jl ila Y • • ^ 1| J uai 4 fl K"i 1 dJ Idj 




o'— 


jjLIj^I 4^j_ ujj ^_aiijul f\ _ij3^ 4^j _uJ 4_a_ili 4^j_ H> tidiljl_a^!l al_ ij3^j &l_i-a 4^j_ uj id' ilcl 

—Ill's! a 11 ^uAliill 4—£Ojl=^ 4 jl^-'ll 4—al Jjj-ai ^ —le. Jj—ua^aJI ^3 I—3^.LaJ £jC. i4udj-a—udl 


^1, 


a I^Ijjl 


I IdJJ ( 2)1 LS—® p ^b <^ 1 — 4 __L^kJI 2 


a (2)-a-ua £—*2 ^l 


^_ 9 ^a •.jki_i^ua\\) .Y * YY 

NEXT) “(2)—uujjjjj!s d-J^-Jd dJ—ujij” 4^J—UJ £-a Jj| ^—9 jlajj— uj'U ildL-a 4^j —uj Cj— fl-filil 
jj 'la 0 * 4 "1 a 1 9 I_a f-lj_ uj (^-Lc. 4 Jl_uuaJI ^ a 11 A11 jl_aJI j-ij A"' ^_9 J-aAj 4_i^_ij-al 4^j_ uj 4 ^US 

•■jdi iaaW ) .(j^sL^i. £j—U (2)—a l-3-a3_uj| ^ (^^.JlljLal f —iijd jj-fla N AY,A) ^^-luj^il jij d 

iY^\j\ d—Ajj 

4—111 Y • 4 _jj^.lii| 4 _ 9 lla-i (2 pj' 11 ^_ 9 Sjj _Laj-aJI I 3 a'll uaa idid_a-l _ 3 IjJI” 4 ^j_ <Ij di^ilsl 

(j ‘sjj-al j*^jd jj jla 0 0 } 0 4— G; i£j ^—slu^al jlajj—tu*il I—3"' j—C- 4 ^j—cljJI dii—<1^ I—a^ 4(j—La 

.1 3 a'll i/ia —9 ^lii^ll Sdl—jj 4— Sd3-J 4— odLfl -11 dilju — uj idi*ilUI J*il — i- (^^i-Jj-a-u jl — jjd jj—ila Y • ,^) 

^Vaa\j\ -\ '\ jj *. ji-N iafl\\j 


qdjLqJI JliIxiLl pm\ 


j ' a" 11 ^ < 'j-a^iI 4 9UaJI djl aj 1 a a Sjld[ i_< ‘i < s a j ij-fii j iji^l Y ♦ J 9lj-aJI al ajj'il _ 1 jd-ua j A 

:4_5_»1 — ujJI dil — iLuJl) j — iji^l Y 0 (^ —9 ^— 3 "'jail ^ jj— uj*U ^1—aJI la—fliJI jjj—^a ^ —9 ^-C-jj— ui*i!l 


^ jj—UJ*U Sd-aiLaJI dll—J^ljll (J- 3 4 —JLLajJI 4ilx.| djl— xllla-a j_jjj^I Y \ j—9lj-aJI jnja-i 11 ^j_ j jd-uaj • 

^\d^\-.jd ,^a\\) .(ui_l! YN Y :iijl_uJI diELJI) ^ji^l YT ^ ^ilaJI 


J (3 '"1 ' (J- 3 (_s—tlluall diLj 


^\dji^\-.Jd. 


I Y > (J—slj-all (JJJ-J^UI ^JJ j d uaj 

uA\) .(iA^ :JjI_uJI J 3 All) Y^^\ jjjj^I 


JglsUI jnhn JgD ^nmiul aljiLgo ibl 

* 

iiajjJI 

jia j-illl 

7. ^Lxli 4 jIjj 

■/ (^JJujSM 

jtaJlUI 
‘X t^^l 

Jilcl jA.1 

j^jXI 

\\y 


♦,N 


Y,VAi 

(DFM) ^d 

>o,i 

0 ,. 


♦ ,Y 

o,UY 

(ADX) ^EjjI 

^ V,Y 


♦,v 


o,nv 

(KSE) dijjUl 

u,v 

• ,A 

* ,°- 

*,Y 

> *,yva 

(QE)>3 

A,N 

V,V- 

♦ ,i- 

♦ ,Y- 

Y,»* 

(MSM) jLac. 

>>,1 

U,N 



>,oY> 

(BSE) jjj^Jl 

r/t 

Y,V 

>,v 

*,♦- 

oVV 

lij-o 4 a A*ial jjjja. jld 



nml lnll nmiii lll UljijjgD ibl 


jJI 

jla jJuJI 

7 r Ull 4jldJ 

jolUI 

■/ (^CJJujSM 

J\A Ul 

jiLcI jAl 

j^jll 

> *\, A 

Y-0 

>,Y 

♦ ,i 

Y, ♦ YY 

(S&P 500) l^jjal 

YY,> 

Y1,Y 

> ,*\ 

♦ ,v 

A,Yi Y 

(SDAQ 100 r /y KjjoI 

> V,> 

AO 

Y,i 

♦ 0- 

V,YY i 

(FTSE 100) SdaHaJI 4ilaJI 

YY, 1 

YYO 

YO 

♦ ,Y 

^Y,A^o 

(DAX) Liu! 

> *>,0 

Y >, * 

^, 0 

*,v 

o,VYY 

(CAC 40) Luiji 

o,*\ 

Y>,Y 

£,£ 

* 0 - 

Y,AVY 

(MICEX) Luujj 

U,Y 

> Y, *\ 


♦, Y 

YY,A- ♦ 

(Nikkei) jLUl 

^ *,i 

Y, Y 

♦ ,Y- 

. 5 o_ 

Y>,»V 

(HSI) gMj£ gtljdj 

U,Y 

Y,Y 

>,Y 

• 0 

< 

< 

(KOSPI) 4jjjl:aJI Ljj$ 

U,Y 

> A,o 

♦ 0 

* ,0 

Y,>oo 

(SHCOMP) jj^uaJI 

Yl,> 

>0 

♦,V- 


^^,oAl 

(NIFTY) di^JI 

U,A 

YY,Y 

Y,o 


> •V,Y‘\i 

(IBOV) JjjljJI 

A,> 

>,A 

\,A 

♦ 0- 

> ♦ >,YU 

(BIST 100) jj 

^ Y,Y 

>,♦ 

*, * 


U,Y-V 

(EGX30) j-uaa 

U,- 

V, Y 

>,Y 

♦ ,Y- 

>,• Y“\ 

(MSCI) SlibJI jIjujSH 

> A,*V 

NA,* 

\,r 

♦ ,Y 

Y,YYY 

(msci) 




nmii. jll pIiiiI I jLszjjj! qEd^d. 


jrouJI 

X (JjlxuJI 

Ila jJlUI 

7. ^LaJI iildJ 

jjdaJl 

x tjfjj^l 

jjuJI 

Z. (j-aj^l 


j'ljll 

U,Y- 

No,Y 

i,i 

♦O 

>Y, ♦ 

(J^J J ) f 

> V,Y- 

YVA- 

• 0 - 

♦ ,v- 

Y,Y 

(5jjlja. 5daj jjTo /. 1 .j) (^-ajJaJI jlill 

YY0 

^ V,Y 

N , ♦ 

* , ♦ 

^ ,o . 0 

(ijuajjU j (j^jj-ol j'iljd) i_idjdll 

YY,Y 

U,£ 

Y,A 

>,Y 

\A,' 

(4 i/i*j*U j jj^jj-al j*iljj) 4 iAa II 

> > ,A 

M,£ 

i,« 

♦, Y 

>Y> 

(4_uajj*U/J^J- 1 ) 

o,Y- 

♦, 1 - 

Y,i 

>,♦ 

o,>Yo 

( 0 ^ / ) O^LaOJI 

>,V- 

♦ ,Y- 

• 0 

* 0 - 

Y,o> * 

( 0 ^ / LS^^J^J J ) 

\\y 

> > ,0 

>,Y 

♦ 0- 

Y,Y 1 ♦ 

(6^ / 

>0- 

YO 

Y,V- 

*,Y 

o\A 

(iaja^ / ^ja! j^jd) g^UI 

Y,£- 

Y0 

>,>- 


YAV 

(iaj^ / j^jd) Sjdll 

> o,A- 

Y,V 

♦ ,Y 

♦,£ 

> Y, £ 

(jlaj/^Jjalj^jluJI 

^jdjCl^O *. Ji1-LTS-cA\ 

(j mi Til JJlJj oonJ dgiiJI Jjlj pbgJl) oiuLaJI jIchjI qhjIId 

* jALal^JI 

iildi Ila jdUl 

X^UJI 


AJjdJI 

*,* * 

* ,AA- 


♦ N- 

> 0 Y 

(jjjjJ) 4j£jja'i!l Sdai-aJI CjIj^jJI 

♦ ,YA 

♦,»- 


♦ N- 

Y,Y> 

4jJjjujJI 4jjjjlII 4*\ laall 

♦,Yi 

♦,oV- 


♦ Y- 

Y,YV 

SdajLaJI 4 jjjjlII djljla^l 

♦Oo 

♦,o> 



Y,AA 

djjjUl 

*OV 

♦ ,YN- 



Y,A * 

jL^2 

♦ o> 

N,*Y- 



yoy 



Y • \ ^ ^jj^I YV ^ US dujjd 

j ft / * » ! o*^oJ jid j^_uJ (jIloL^JI * .Y 

: r It - x 




















































Research&Advisorv@FransiCapital.com.sa 

JLL jiJI 

A* * NYo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJI A\\W J-oKJb i^^Lo-0 dU&lsLA iA&LuiA ££ij-Jtl) JLLul£ ^OUj-flJI 4£ jl1 

(N N N o Y—YV) ^_5j v4.jrL> 4-Jli.l 3 Ia3^ I 3 La£. I is 4 _ujj Lai. 4_iJ Us I 3 j? ml I 4-i.>-fr> 3 -® 4 ^ ^3 ji, I 3 U. I (jjj 3 — ^ ^ ♦YY\Y \ V 3 ^ <n 

kj^Jliu^dl KLil- \YY\Y- YVYO ^ 3111 ^A^Y 

S\IX'\ o^LJI - YY1 o i :^jJI 3 I 3 UJI 

+<\ V\ N \ YAY AAAV r^li +«\ V\ > \ YAY AAAA 

www.sfc.sa | A* * NYEYYYY 

3 ^u-ijjJI J-2-U <4jJjj«_ajjJI 4^LicJsl 


QjJgginnJI £115 { 


II 


oIpI^I isl^ jLkSl 3 -® ^AjJI 3-c. <ii jj j-o L$5L ja" » ^ 4_fl.l"iA^a ialc j jLu^q 3 -® j-ijiUJI I3 S jjljil cjLoj I«11 ^ a~». . Kai ialc. CjLq jl*_a ( _3^£. jjjiUJI I jji> jlsicJ ^5 

cjLqj-UUsIj cjULlJI iaj 3 ^-u.^l 3 -® 3 ^u «5" jl ^jjcuJ~C\ *i! 3 Ua>.> 1 ^ ^u5jiJI jjljjjJI 4^j-jj ^jli I3 j5> 3 Sjjl jJI cj| 3 >YUIj cjI-»-3 3 UIj 3 -^ Q ^ II 4-isi 3 -0 si^U-l-l iljJLsJsl 

.p-l Fi-^^il 3 -® iULi. ^1 4_lol^ j\. c. ^jjiuJI 3 &JjlJ-ll CjL® jl * 11 I j| 4 _Jjj_<jjl® (^\ 3iul£ (^ojjiJI j_*_uJI 4 ^j-Jl) Jx^V> *i! Lo£ < ia jilll 

3LU-il^ ^Jjj«_uJI 4^j-Ju .45 jl3uq 3jl^ 4-i^frLa ^1 i»jLcuS_oj| 4.i.-^-*J, Lu_u ^1 I (j * \ \ ^1 L^jIj^ 6^£.J ^1 4_JLq 4^jj ^1 ^1 pI^vaJ Luia^c. j^j^jJI Ijji) jC L»_i 

.45La 3 ^-® ^1 j-Jj-ii-ll Isl^J ^lj~s.5 ml 3 ^ ^-5.15 6 jl u\~>- (_^l 3 ^ L 3^-^ ^3 I (j5 ^ I n\n 

3^ . ^jLSJL 4juaLLJI 4_jj Lo^5 /<t^!I t_iljj^^l ^ 1/^5 ^j^aLkJI JUI ^juqjJI jltTifc^l ij\Jt-i j^j^jJI Jj^Lj ii jLoiUxul 4_1ju2^5 ^_iXS5 4_Lq Ji^C > "5!j <iaLc CjLqjI * a j-ijiUJI |jjJ> 

.^J^al i /7)^il ^.u\.-s-l Lo^iiLo Os3^ ^ ki5 4_dUsl ^Ij^l 3^ ^,3^^ 1^ 3 jl /Ii^il 3 J. ■—' ^ 3^^ 6jl /"i5 /ha 3-® 4 lo5 /n^ 6jl /7u nil J-C. 3j> Jt ^-'^-H 3^ ‘— u ' > “ > (_gjl ^5 ml jlj-2 (_^l jLLjl 
















